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 Sincerely,  

  Agent Bosko  

Welcome to my June 2010 Newsletter! 
  
 
The times are a changing…  The Greater Toronto area real estate market continues to shift from a 
“Sellers” market to a “Balanced” market.  Inventories of new listings are increasing, while sales 
volumes are starting to decline.  I believe prices have gotten a little ahead of themselves, and the 
recent hike in mortgage rates has meant that fewer people are qualified to buy homes as more 
income is required for each price level.  If this trend continues you will see a further shift from a 
“Balanced” market to a “Buyers” market. 
  The media has come out in full force to jump on this bandwagon (I sometimes think that 
every reporter is trying to be the person who says “I called the market”).  Here was the Toronto Real 
Estate Board said in a recent press release: 
 
TORONTO, JUNE 3, 2010 ‐ Greater Toronto REALTORS® reported 9,470 sales through the 
Multiple Listing Service® (MLS®) in May, representing a one per cent dip from May 2009. In 
comparison to previous years, this was the third highest May sales result on record.  
"The pace of transactions slowed in May following record‐setting sales in February, March and 
April,” said Toronto Real Estate Board President Tom Lebour.  “Buyers who otherwise would 
have been purchasing a home in May moved more quickly this year, likely to get ahead of  
mortgage rate hikes.”  
 New listings were up 38 % annually to 18,940.  The average price for May transactions 
was $446,593 – up 13 % compared to the average of $395,609 recorded in May 2009.  
"The gap between listings and sales has widened, which means there is more choice for  
buyers," said Jason Mercer, TREB's Senior Manager of Market Analysis. “The annual rate of  
price growth will slow in the second half of 2010, from the current double digit pace into the 
single digits.” 
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  Thinking About Buying a Home??? 

  What should you do if you are thinking about buying a 

home? 

Set up a Buyer consultation to learn about the market and the 
new opportunities it will present to you 

Get pre-approved as soon as possible to lock in a interest rate 
for the next 120 days 

 Understand that prices are generally lower in July and 
August, December and January. 

Consider putting your home on the market first, as it takes 

longer to find a Buyer for your home 

  Thinking About Selling a Home??? 

  What should you do if you are thinking about selling a 

home? 

Call to schedule a Listing/Staging consultation 

If we move to a Buyers market, the average price will 
decrease - so SELL first and BUY later 

Price your home ahead of the market 

Make sure your home is staged properly so that it is  
    “best of class” to the marketplace. 

Great time for “empty nesters” to cash out 
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